
 

 

 

 

 

 

 

 

 

 

 

 

  

cd 
IIHMR Delhi has a 

multidisciplinary faculty who 
endeavor to prepare the 

students to develop creative 
solutions t o critical problems. 

Apart from teaching the 
faculty are also involved in 

research activities, 
conducting MDPs for 

working managers, and 
consultation activities  

ba  

 EDITORΩS 59{YΧΧΧ 

I am proud to release the Third 
edition of Health Shield and 
would like to congratulate 
Health Shield team for their 
dedicated efforts.  

This month we conducted the 
MDPs of άTPA, Under-writing, 
Actuarial & IT Aspects of Health 
LƴǎǳǊŀƴŎŜέ on 7th & 8th of 
November. We would like to 
welcome you at our Health 
Conclave followed by the 
Placement Week. 
 
We once again thank you for 
your letters of appreciation and 
the kind support you all have 
extended to us. 
 
Mr. Harish Sihare 
Faculty, IIHMR New Delhi 
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\ IRDA asked to relax life cover norms for senior citizens  

(Source: Economic Times) 

The ministry of social justice and empowerment has asked the insurance regulator to 
direct non-life companies to relax entry barriers for senior citizens seeking to buy health 
insurance and overseas mediclaim policies. At a recent meeting of the National Council 
for Older Persons (NCOP), where an IRDA representative was present, IRDA was asked 
to facilitate health covers for older people. NCOP comes under the ministry of social 
justice and this meeting was attended by Mukul Wasnik, the Union minister in charge of 
the portfolio.  
 
Currently, the IRDA guidelines prohibit health insurers from denying fresh mediclaim 
policies to individuals above 65-year-old. NCOP wants this age limit to be increased. The 
committee comprises the Union as well as state ministers for social justice and 
empowerment, senior ministry officials, representatives of state governments and 
some non-official members. 

(Read More) 
http://economictimes.indiatimes.com/Personal-Finance/Insurance/Insurance-news/IRDA-asked-to-relax-life-cover-
norms-for-senior-citizens/articleshow/5181841.cms 
 

 

\ Centre to infuse life into health plans, protect 6 crore 

poor families  

(Source: Economic Times) 

The insurance regulator has proposed a new consolidated health and life cover for over 
six crore poor families that will replace all existing insurance schemes sponsored by the 
central and state governments. The Insurance Regulatory and Development Authority 
(Irda) plans to provide every poor family a life cover of Rs 1.5 lakh and a medical cover of 
Rs 1 lakh. An integrated cover will cost Rs 1,500 per annum, of which the Centre will bear 
half the premium and the rest will be shared equally by the states and the beneficiaries.  
 
The proposal, estimated to cost Rs 12,000 crore, will cover most families in the 
unorganised sector and will replace all other central and state-sponsored insurance 
schemes. The insurer, who underwrites the policy, will also get a profit, making the 
ÓÃÈÅÍÅ ÃÏÍÍÅÒÃÉÁÌÌÙ ÖÉÁÂÌÅȢ Ȱ7Å ÁÎÁÌÙÓÅÄ ÔÈÅ risk profile of poor families and families 
in the unorganised sector. 

(Read More) 
http://economictimes.indiatimes.com/Insurance-news/Centre-to-infuse-life-into-health-plans-protect-6-crore-poor-

families/articleshow/5210391.cms 

 

\ Pure life cover to carry fee, Ulips to be freed from 2011  

(Source: Economic times) 

Consumers buying pure-life insurance products will have to continue paying commission 
to sellers of these policies, but those investing in Unit Linked Insurance Plans (ULIPs) 
are set to be spared of this burden after April 2011.  
 
The move will help improve returns to investors in ULIPs, curb mis-selling and help raise 
insurance penetration by having a modest commission on pure insurance products, 
creating incentives for sellers. The proposal, featuring in the final draft of a panel set up 
by the High Level Committee on Financial Matters (HLCCFM), an apex forum for 
financial sector regulators, will also pave the way for a load-free regime on most 
financial products after April 1, 2011. 
 
(Read More) 
http://economictimes.indiatimes.com/personal-finance/insurance/insurance-news/Pure-life-cover-to-carry-fee-

Ulips-to-be-freed-from-2011/articleshow/5191060.cms 
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EVENTS @ IIHMR 

 

November 18-19, 2009  

Last Date of Registration 
 

November 15, 2009 
For details logon to 

www.healthconclave.co.in 

International Workshop 
on  

Environmental Sanitation  
&  

Health Management 
 

January 18-22, 2010 
@ 

IIHMR, New Delhi 
For more details logon to  

www.iihmr.edu.in 
 

 

 
 
 
 

 
 
 

An online web based course 
of 

Certificate in Project 
Management (CIPM) ς 

specialization in 
Healthcare.  

 

For Registration and other 
details logon to  

www.cepm-iihmr.org  
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\ LIC market share rises to 66 %  

(Source: Financial Express) 

The country's largest insurer, Life Insurance Corporation, has increased its market share by 
over 10 per cent to 66 per cent by garnering new businesses worth Rs 25,814 crore in the 
first half of the current fiscal. Meanwhile, the overall life insurance industry registered 13 per 
cent growth in the first half of this financial year. The 22 insurers collected Rs 39,047 crore 
first year premium in the April-September period this year, against Rs 34,599 crore in the 
same period last year. The market share of LIC improved by 11 per cent from 55 per cent at 
the end of September last year.  

(Read More) 
http://www.financialexpress.com/news/lic-market-share-rises-to-66/533022/ 

 

 

 

 

\ IRDA to stick to Nov 1 deadline on disclosure norms  

(Source: Financial express) 
 

Insurance regulator IRDA today said that it would stick to November 1 deadline to bring out 
ÇÕÉÄÅÌÉÎÅÓ ÆÏÒ ÐÕÂÌÉÃ ÄÉÓÃÌÏÓÕÒÅÓ ÔÏ ÂÅ ÍÁÄÅ ÂÙ ÉÎÓÕÒÁÎÃÅ ÃÏÍÐÁÎÉÅÓȢ  Ȱ4ÈÅÒÅ ÉÓ ÎÏ ÇÏÉÎÇ 
ÂÁÃË ÏÎ ÔÈÉÓ ÉÓÓÕÅȢ 7Å ×ÏÕÌÄ ÓÔÉÃË ÔÏ ÔÈÅ ÄÅÁÄÌÉÎÅȟȱ )ÎÓÕÒÁÎÃÅ 2ÅÇÕÌÁÔÏÒÙ ÁÎÄ $ÅÖÅÌÏÐÍÅÎÔ 
Authority (IRDA) member R Kannan told PTI. Earlier this month, IRDA came out with a draft 
outlining the public disclosures to be made by insurance companies and proposed to unveil 
the guidelines related to the same on November 1. These norms would be effective from 
that date.  

(Read More) 
http://www.financialexpress.com/news/irda-to-stick-to-nov-1-deadline-on-disclosure-norms/534450/ 

 

 

 

 

\ Insurance ind records 11.35 pc growth in premium income in 

Q1 

(Source: Economic Times) 
 

The insurance industry overall has registered a growth of 11.35 per cent in premium 
collection at Rs 55,866.54 crore in the first six months of this fiscal as compared to Rs 
50,171.09 crore in the year-ago period.  The life insurance sector has grown by around 13 per 
cent while the non-life segment witnessed a growth of around eight per cent in the first-half 
of FY 10, according to the Insurance Regulatory and Development Authority (IRDA).  First 
year premium income of life insurance players stood at Rs 39,046.59 crore in the April-
September period as against Rs 34,599.37 crore in the corresponding period last year, IRDA 
said. 

(Read More) 
http://economictimes.indiatimes.com/Personal-Finance/Insurance/Insurance-news/Insurance-ind-records-1135-pc-

growth-in-premium-income-in-H1/articleshow/5159260.cms 

 

 

 

 

Reliance Life to strength en its health insurance portfolio  

(Source: Financial express) 

 

Eyeing a place among the top-three health insurers in the country within three years, Anil 
Ambani group firm Reliance Life Insurance said it is strengthening its portfolio of health 
insurance products in the coming months.  Reliance Life Insurance currently has one hybrid 
health product providing wealth accumulation along with health insurance. "The company 
will be strengthening the portfolio in the coming months with a basket full of health 
insurance products total reimbursable health expenses, individual and family floater on both 
group and individual product platforms, long term care among others," Reliance Capital 
CEO Sam Ghosh said.  
 
(Read More) 

http://www.financialexpress.com/news/reliance-life-to-strengthen-its-health-insurance-portfolio/523333/ 
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\ India needs to tap households to beat the slump  

(Source: www.siliconindia.com) 

 

To leapfrog the teething troubles associated with surviving a slump, India needs to find 
ways to mobilize the domestic savings and channelize the same into funding its growth. 
The country's household saving in 2007-08, which stood at Rs. 11,50,135 crore makes a 
whopping 24.1 percent of the GDP, according to RBI's (Reserve Bank of India) annual 
studies on savings.  

 
With paucity of tempting options and long-term debt instruments, there is very little 
hope that a typical Indian household will let go off this security, read savings, net. But, it 
would be of great help to the nation, if this locked up money could be recycled into the 
economy, reports The Economic Times. GE India Head Tejpreet Arora, MCX Stock 
Exchange Chairman Ashok Jha, Deloitte global CEO Jim Quigley and Bank of America 
Merrill Lynch India Head Kevan V Watts got together at the India Economic Summit 
panel, they discussed this and more. They visualized that it is needed to move from self 
insurance through savings to market-based insurance. According to RBI's annual studies 
on savings, about 78 percent of the aggregate financial savings of the household sector 
are invested in fixed income assets. 
 
(Read More) 
http://www.siliconindia.com/shownews/India_needs_to_tap_households_to_beat_the_slump-nid-62701.html/1/1 
 

 

\ Religare may launch health insurance by April '10  

(Source: Economic Times) 

 

Religare Enterprises plans to roll out its health insurance business by April 2010 even as 
it continues to scout for a foreign partner for the venture. The company is confident of 
completing all formalities in the current financial year, said Amit Varma, president for 
healthcare at Religare Enterprises. We will approach the Insurance Regulatory and 
Development Authority (Irda) in a couple of months for a licence to start operations, he 
added.  
 
Religare Enterprises has started hiring for the proposed health insurance business and 
expects to appoint a CEO shortly. The company is in the process of setting up 
operations and is likely to appoint a new head by November, Mr Varma said. 
 
(Read More) 
http://economictimes.indiatimes.com/Personal-Finance/Insurance/Insurance-news/Religare-may-launch-health-

insurance-by-April-10/articleshow/5079462.cms 
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(Source: Economic times) 

 

The Indo-0ÁË ÄÉÁÌÏÇÕÅ ÍÁÙ ÎÏÔ ÂÅ ÍÏÖÉÎÇ ÁÎÙ×ÈÅÒÅ ÁÔ ÔÈÉÓ ÓÔÁÇÅȟ ÂÕÔ ÉÔȭÓ Á ÄÉÆÆÅÒÅÎÔ 
story when it comes to social schemes for the poor. Pakistan, sources said, has 
ÅØÐÒÅÓÓÅÄ ÁÎ ÉÎÔÅÒÅÓÔ ÉÎ ÒÅÐÌÉÃÁÔÉÎÇ )ÎÄÉÁȭÓ ÈÅÁÌÔÈ ÉÎÓÕÒÁÎÃÅ ÓÃÈÅÍÅ ÆÏÒ ÔÈÅ ÐÏÏÒȢ  4ÈÅ 
ȰRashtriya Swasthya Bima Yojana ɉ23"9Ɋȱ, an insurance cover for BPL families 
implemented by the Centre, state and insurance companies, has caught the attention of 
Islamabad, which is keen on studying the scheme that at present covers BPL families in 
18 states across India.  
 
Through the World Bank, Indian and Pakistani officials recently had a video conference 
ÂÅÔ×ÅÅÎ $ÅÌÈÉ ÁÎÄ )ÓÌÁÍÁÂÁÄ ÔÏ ÄÉÓÃÕÓÓ ÔÈÅ ÐÒÏÊÅÃÔȢ 0ÁËÉÓÔÁÎȭÓ ÈÅÁÌÔÈ ÓÅÒÖÉÃÅÓ ÈÁÓ ÅÖÅÎ 
expressed an interest in sending a delegation to India to study the scheme which covers 
64 lakh people in India and is targeted at the unorganised sector. Ȱ0ÁËÉÓÔÁÎ ÈÁÓ ÓÈÏ×Î Á 
ÌÏÔ ÏÆ ÉÎÔÅÒÅÓÔȟȭȭ ÓÏÕÒÃÅÓ ÓÁÉÄȢ 
(Read More) 
http://economictimes.indiatimes.com/News/Politics/Nation/Pakistan-wants-to-replicate-Indias-health-
insurance/articleshow/5099969.cms 
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Please Email us your valuable 
suggestions, comments and 

contributions at 
healthshield@iihmrdelhi.org  

  

The Health Shield Team, 
PGDHHM 

IIHMR, NEW DELHI 
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